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Mr vvmv 
( xrrf«T«F to Mror ) 
mrPT 
srrff^JTT 

?r# M* *ft, 8 TOTRT, 1995 

trttO vnv (srf^njf^r) ^ ftpft % f%tr jfonrft 

*P$TT 4 (4)—95 :—tttot 

3 *nf >tft wftr % fvf 2,000 vrtsr wt 
( 4 ifH 4 M ) qftvv uftr % vwrft raw (srftnjftr ) 
Mft srfa^fa?T vr?ft fs_ 1 

PMr % fro vravr 

2 . wT, «hMPnff, Mifod srfersspff, wm, vrv 
^rwrff, vfa<sr MM sftr ^rf^tr vtf ?ft 
wiMf Vt TTTOT it TfWT ft, rZFF t fotv 

VT *TWT I I Mft tft ^ 3TTT Vt 

Vnxf VT dlof<V $ VT Vtf ftMft Mft I 
fxwr vm t vrafcpr |, qv«nf fMfm 

ifr M*TT*ft wt % ?^TT TTRTTft F3FF <TT ?TPT 


«ppjfff % wti r gwsff % vfafMr Mutt ^ir fafa 
wfelwr, 1973 % swfr % ^reft^T £r fat*r 
fW TTHTriT I 

ftwr ^ft Mr 

3. tfwrCt Mv TTpTfi^ fnr# qit£, 

—400001 % Trrtirrr % jfarnft gm 

«tk fanTPoi fair >jii^ <^i?i ofl% % sftr jftsrnft 
% rmv TiK^fti) fMJ #>f gnr Mffrrr nfr rrf 
wmm ?r qr tv vTtrin 1 

HWft vt wr wta: rnw 

4. w jftvrrft vt tow vraftn- fVtjpt #v, 

—400001 am Mfip 17 *ptw, 1995 
Vt f%VT viO^II I 

*V7RTV srfrmTV 

5 - rrwrft F 3 tv vt 10,000 wj ( *ij%rr 
ij^f) V?Y '•^.1 d9 Tlftr sftr 3TC 10;000 Tiqxr 

% ^orsft Jr f?pffiw fen ^TOvr 1 

e (i) v^Frft ?epp f w i ftiT 

MrM gra w% vt*t sr^"«r —1 Jr fvq 


1962 GI /95 


CD 
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fir fafofo HIWT-W # ITOJcT ffo fot foftF I 
STFft qrfor qq TRcFT for# fo, fot, qfof- 
400001 % for for TTqfoT ft forffo arr qfot 
ft i foffof % tor f#ffo[ fo |F mfo* to ffofo 
17 SPITO, 1995 fo#ffor WW mnTO?tft forT 
2.30 fo wrox^ ftfor mm Trfonr if fopr 
m for fo foftft I qTOlft TmW % TF |§ mfor 
tojtt qfor for fom fqmffo foro to 
(srfo i ) ft foro fo jrt fifs for i 

(2) foro mr fqfo to for for 
fo fo ft % qfot ^ gfoffo fttoto ft #t 
wt cPP fofo rrrq srffoRT tt foro ft xre to 
It forar for fogr 1 ffo fofot Jr ft for for fo 

JTT ffoft fararw Wfft fo, fo TOFFT TX TOTF 

firm jft mforr fort ft qrorr ft1 

(3) srfow ifor foft % for mpT-Trarq 
tnftfo ftqTtqq Jr tw ftr faffo fot to ft Jr 
for for ft mr ft 1 crfor, fftftt ftt fom 
urn iRp- fttffof ftr mr for «rfErg#fo=r Rfft Jr 
srffo fot fot TTflr I 

TOfotqTOF 

TO fo % mfm ftg; " foforo Trfft” to 

q# qTOrft stop ( srffofft ) ftt Tar for Jr ft, 
aft to fopjmTT ft irrcforr #rr # wr fftffo 
fftftt % for renfor ft 1 
f qffo r rff fttfotfo 

7. (1) fo ft fo 0 Jr fofo mfor/ 
qT#for % snjqrt arm fttfqffo fot to ufot 
*top ft tot 15 TOrrfftq fftfftfof to forfo 17 
qw, 199 5 ftt qrfoq fofo #ft jm fot## 

% for from fftqr fifto 1 

(2) to fo ft mr-fo (1) it fofo fftfftfof 
ft qnmr Jr mro fttfaftr % tour q^ 'qrfotq 
for#- srifopfR trt ?t Tq qrfor forr qr 
qfonft % rrqq rr^fot ^erT qr qfo % srtr 
F# tTTT foF 'rnfo 1 #fortft Jr qr r?» qq ?rfo- 
w<r rrrq m qrffo ththt tt qffor foT 1 

(3) wfoTrrq rrr+r rr m q^ifo r?mr #tforr, 

aft qrfofo for# #T JTTT twtfjq qT q# |t, 
rrqqr 1 ! ^ ^ ^rFFft 1 rnfotr for# tr 

bttt fortfor ^rfomr ?rm m Jr qw m #t qt 
?Rr #tfofo Tt#fot r for m fofon: fforr 
^rrri' mfonr for# sni fotfor riffo 
arm Tr Jr ?rfor fot qt ott #tfo#t fo ?rr#tiFFT 
m for anrqr 1 -KimT ?rq#a-—II Jr fo qr 1 1 

(i) qforq foq# t# fo q? g;qr fTfoiwrT 
Itqt fo qfo q| *nfo rft, fforr qft# qrpaij- ^tr 


fojft qr mft #tfo#r fo qr #t t 5 ^ t: ^ : 

J#fo qr ?R#fo TT qqqrr ft 1 

qqfofoqqr : 

(1) fofoqf q'r ?#rfqr qT qq#if cr qfo # 
Jfw fo Jr qqq?!# qrtqra; <ffo #foq|t 

3 m #rr 7 % qq 4 n (2) Jr qqr-fqffor xrfoTq 
Ttq m % fJmfor/foR-ffom aft qft? Jr q?t 
qfofj foqr arr qqiqr ft, #t fo ft 
fofor qqr| 7 qr fti qrqq- 11 Jr fo qiT - j -gri gr^ r 

fofmft fofot% Jtqfoji# mr?m TTRiarnn 

(2) qraq " #for#t” qq q# q| qftt TqiqT 
qrfftF fo qpq# T 3 q TmTtft Jrftt foqJr fo 
m#t qrfoqT T 3 q qfor gr qqffo fowr/inq-foT 
Ttw fokgmr # qqrfotfor qr rq qrt Jt^tet 
mqm qT qrfotq foar# #T jnr rqq-qfrq q 7 ' 
^rJt fo arfoqfot rqfqffor rrfirrqqT qr forfofor 
ifrrttrqq q qqi-fqfqtfoq for% fo form fof qqrr 
qqm ffor 1 

(3) q«r “q'rfoqr” tt m fofoq# 

qrrr ?n#qq qq/foT *r qqr qfo #q to# 
qrror qq tht qV rrfo ftrqr 1 

(4) tost "fqforr'' qr q# m qftir^TT fo 
trrrff % qqr#rr fofr fo^rq grqr sm|T qi#<q 
ft 1 

qfotq for# #q JRT qrqtqrfr : 

S. qfotq for# fo fo, qf# qg n^r T^qT 3T- 
qqq mm, qforfo # “fo-qfqqifo" J qiq 

a mrqr ft 1 

qfomt tt qfornr 

9. qr'rfoq f#ar# #q m# qqq Tratqq Jr fqqtr 
1 7 qw, 1995 fo fomfr qrr qfoqrq qqfforfoqri 

q^mfo mr % fm -qqqrq 

10. (i) ft# qifoq/fq#qq fofot qifoqt Hr# 
## mr fofoR m fo qft ft, qrfotq for# tr w 
qqqfoq Jr 18 qqTO, 1 99 5 fo #T % wrfqqqim 
ft, qrrfoq fqsr# #T ito qqr fofoq for qrarq % 
##q Jr qmrfo' ; qiq % q^q % qTfq-r fo TjfFr qqr 
fo'q 1 

(ii) to ftrrqrq;# qq-#TTqrqr (1) % q^qRamT 
fo for qrfo srq mfo qpfor fo, fot, qjqi 
q qqr q qqqr to# 95 T q #q mr qqqr for % 
qqinq rrfo for mn rntf aq qfot ft 1 



qTXT XT TTXT5; q»J'!UR u l 
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f^rfr I—1 


qqfa xTXTX*q 

1 i. qxxixr pxrx xf qqffr i 8 wm, i 995 xt 

qTXWT fjFfT 1 

qftrfjfar xr wt 

12. qxxrff ?ctx qfx q£q Ppnrwtft, 1946 X 

fqqq 5 if qqrfqfqtX *3TX qqTX-qq qw qTqiXT 

qf Xxq if^rfr fXxT 1 
otht 

13 - (i) qXXTXf XdTX HX qTXcffq fXspHXSTXT 
■mm % qqq fqqffqr qrxrx XX qr ^ttx , 
*jtx qx sqrx xrqqqpr qrxqfq fxx# t'x % q^qxTCTX 
afqqtx, qqqsrqx, qrq* k xqxqr, qinxicTr, rtrit, 
wjx xt^x qsrrq, qrrrjx q? fcrxfr, qa-qr afR 
k^rfrany^r fcqq qfx xrq xrafqqf, qtxqfq xrx 
qx 3 i\j qx? Xxf Xt qxxixt fRUnr xot xrr 
.'rrarsfr fwi qxq dk xqfk nq fqffxq rpitff xf 
stsqR qq q*ft xrOT if 4 <ji qrxcffq fxjfq qx xt 
xrqfcfq q*ft & wxtxt qrxrffq R2 I? ^ xr£ wfit 
xr qqX qix# 3 x ;Tfr % qfx xrqwq xr xtX 
xot qr*f fXqt Xf rrqxfx m qxxrsrxfq qqq-arrfxx 
xq if fXxr xt^ot 1 

(ii) 5XTX xx '-j’TrTH xqtr X fqxsqq yrk if 
fXXT XOfqT I ?ff spftW'r' xqfq % ifw am* Xt 
T T fa xt qxxOTwr x^fxxr xxfqT XTx xxrq fir imr 
flffcTX XT TTXX TW if qxffxd fXXT ^TrRRT I 

xTqafi qqrqqf xf qrfrar 

14. qx+iff xctx Xt qTqXr qqqnff faqfx 1 8 srqqr, 
1998 xT qqqxr qx 'qTX'frx fxqx tx % xxr Xix 
^q xiqfqq if xt wXt qqrf qx X qiqxff srqprqf 
% qqq qqffixr £1 

15. (i) Xtx qpr qftrfqqq, 1944 X qqqrn, 
snffq qqrt qX Xfx qfx ftqqrqXt 1946 affx 

^ xftr^xqT qff xrf? ttxt xtt TTfwj-xxr if?rr^ 

f^PTH % iko- if frnxr ttxxtt jpx ?rqq-wr qx 
^rrxf xf xrif xr-ff fxxfr Trffrfxxr qfq^xrr ^ ^rqrrrx 
^rxxkt tot xr OTfffrar, xqfXqrfk'T, x^fxd, xrmfxx 
jfqqT afcTfXtT fXOT ^XT TTXdT 11 

(ii) TRxrff htx xtot'j if xrd qff qt^fir^fr 
qq ttx xq if ^ffi xq if xqpxrxxT xx wf ^ qqfsq 
wfcnfsff X sq^R qrnr fwf T.xxrir ?xtx xrff fw 
xTrrnr 1 

ttxxtxT xztx X fka 1 if qqfxq qrnjq 

16- (i) frxxrif XJTX XT XfqqpT XXd *17% 

if-qqr urx’ir qrxq qr% J rxf tqfxpff x wftrxrcf xt 
rqqf'fq ff% q«ff qxff % qw fxqT TnTTxrr xf fTtii- 


: jxtt ottt qqtr if TfTXd ttxxtx ctxt qqq -wt qx 
xtxf xf XH qrxfr fMr vr^ qfyg^TdTirf % qrq qfsx 
xfx x;x xffjfqqq, 1944 afix dix ^ fxrqTxfr, 

1 946 xr tq Tkq if otx?t qxxR qxrxxf if xi^ffq 
frxq xx frxr qfxq if ^rrtT xf qn% xrxf qqfqakxxT 
Xf qqf 5 TXT fXRTX xrif 1 1 

(ii) xtxx if ^q qqq xnr x^ xrxt x xotth 
qxxTTf fxrx % fxxxx xqqr otxx qft tqarrxf x 
TT’xfxx 3 ttx fqqfxx x=k % qqrxff qtfixq iffif 1 

(iii) qxxrfT =fxtx x qqq q kkr kqre XTfqofa 
mxx if jqrqrqqf am fxqT qnrfqr 1 

•xrxq X xr^qffr X srkq if 

qq. tfr. XTq«fr, srqxqfxx (wj) 

TtW—I 

w q^iqdxjx, 
qrxqfq fxsrq tx, 

qfx ’CT XTirfqq, 

XfSj qq ^-400 001 
fsm T^m, 

2,000 xxfx xqq xf ^q xrkr X 3Xffq qwrcf 
txtx— 1998 X fqq fxfqxr ; fXxrXf xfqrqf 
17 fmqr, 1995 xf ?off 1 


qrxr qxxrx, fxq qqrqq, xifqx XTd fXqpf xT 

qfu^qdl qXTT 4 ( 4 )-q® 5 qTT 0 ^iTJi /95 8 ?(Wj 

1995 sffx qTqX STXT : 4T<f fxtf Xf fqfXTT ^XTT X 
q^qxx if if/^q, xm^qmixf tfqqsrxT fqqffxq 

xf q| fnrxfq xf xqqx sjxi Xf xif qrrxff qfFnqf if 

3 qrffq qxXTxf TX 1 X, 1998 xf qXfq X ffqf qqiTq 

XXXT ff/xxf f: 

1. qiq 

2. qxr 

3 . qq.qf .qq. x'k, qfXxff f.\ 

4. xTffxfq q. 

5 . xffsiq qxxrxf ^xtx xrqifXqq 

«. xq qx xfxq ffq xrxf qnr xr XTfqx qfqqq (tfx 
Xqqqff if Xf qqqqx qx qx qxffXq tXqrqpf) 

7. ^ sXfq xrqqqtq fXqy TnrrqT i 
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TOR 

1. if/p ftot Pt t Of ir?’r/pTFt TOTO 

^fayr yf Ok orpt re if/p srpr% qriqfKr Jr roTTOfr 

rrcFirr st'^t fr pr/r?lft TOf sTOfKr FTTFiftr <?rrif 

gf^rfisrtr fTO TO/wf tf front 3% TO£, 

tot£ Jr w tof pr/$fr i 

2. ift/pa faaffn aiTOer TO fTO totTO tfkntff 
$ OK TOTO TO an p TO | TOf kft en^n jfTO <ft 
toff TOr g/TO |i 

3 . ifit/gTO OroffFrr a ( FK TOTO^ totTO TOftiTO 
%fK syn TOTO (^tftT^rr) TO sr^r TO f/srn TO£ 
TOTO srep agf TO | (TO wtfwf a TO pTO to?) i 

*rTOTO, 

TOTOFraT % ptistf TOf 
*ftTOkt TO *r $? 

fPOF: 

ftTOTOrf 

1. TO* gyp* % stokf TOpy ktkf Ok p 
§ TO ^ FF 5 t *TOTOTO TO FTigV TO ^nr | j;arrglf % 
$rarsR ^rrra pr fpt, sFFrrrq TOf wr fan 
srK i 

2 . TO* to^f* fTOft TOTOsm Pr<fw %^rrR- Jr fTOn 
snar | eft OrtTOTOP sr%<sr, TOf TOf fkt kTOff 
Jr pir Jr aTOp a Ok p gf, fpar ^ft iTTOftrTOp 
rtf '%y\ ^piRf^T'Cr TO arp Ok <srnJ : 

(i) Frf^R^'T/RTrfr-fr<ny Try tyry STTOKra WFy strt 

ft* fTO jrrftfFiTO skt ftTO ftfOk TO 

tygr %«rTO?r 'R^Rtfr rraTTfP TO* i 

(ii) arm TOf KafptrrFTOFT TOtTO/Ptftit % 
Orwr FftR fTOTOrTO/gTOTOnff TO yprrfP 
TOaNTOrr i 

(iii) TOiTO/Otftf TO TO? JrrRFT?t TOTOjfoTO ft 
FT 3 FF* % Op JCTf^eT ®TOP (KfTOTO) 
% FFT if 3?T%/m% fTO*p TOTOnTTfTOT Ftpy 

gnysR (^tTSRf) TOp TOkf *pV yprrfp 
TO* i 

3 . stiTOf TO F?g Yrft wnrra/sEryoRfff r 

arw P Y fp OratfP Rtf (^fto 
RjO^ytr Jr ht^) wt rto: gir irtt nrfp i 


m 

i. Rrirrfr ot ft pR fk (?yfFF trwr) qft 
Tifsr wVt 3rr?r tjay^fr if ^Kt fmr tort i 
2 - 5 TWF Sfkft % Or? 'TFF-’T TOT OrfFTT Rtf 
TOTR I 

3 . tfOntfr % TfTTOrtT tnPtiy fror^ qY, kre, 

ir FFOra Ok toto? i 

4 . vrrdTO front % to t ? ^«t fFTO'ifEy«rrpr 

gtro Or to qffr tT^ ?m Pf totot rr?mr faro 
f[ fFrrfr tof TOrar ?r4t FtOrqf TO g;'jhT: totto trifDT<F 
^q- rf?rrorTOr tof f i 

5 . OrfroTTOr TOTOffr % qfrorrqf TO to^t pTOto 
TOf qfar to ?r to toTOTO fror# ktf, TOf 
% OrfTOr to fTOTO?t- i t 3 toto jjr ?y i 

6 . rTOror TO qf fTOTOmf rmna- if frtoTO 
rom tot tf wOra ?TO toTO TOfror wra % srffyrrra 
tott Or TOTO irfrorr wr §r, ^rrOrtf Jr Faff^r pF r 
toOttot TORrfsr % fror, toOT frorr tort i 

7. 'TOTcTR tofTOf fror# TOt, m{ TO toff 
FTTOTT r3H% qFT if ^*F WTO #FF %'^TOrET TOTOr FRT 

fTOrr totot TOf tTOOrry ftOt is wto, y995 TO 
^<F ^7 TO4 rrroy if toh TO to^TO i 

8. Tifroff TO toctoTO tow toTOto froTO #TO iy 
roi% rrgiTOF totor qfr fjt% if w tf% tott kTO 
TO TOTTO TOTTO-Pf if toTO Ok TOlfif I 

srpro—II 

TOroTO anr tff k rRTOFf tok if Otfto 
to Fifty fTO^ TO?T TOTyfF°y 

YRTOT fFFTO 3TOT TO HFfe % 100. OOFK 
TOtot tjror Jfrrrrro 2,000 ftfIf fk TO fry Fyfty TO 
TOrnTO toft fsrTO tofto 1 1 *rg toTO gcr Op ynfFT 
§f TOOrTOf % 'trrerR re wnr TO TOtoftot ff 13.25 
yyfroRT Frfroqr OrgffFF TO toTO %, FTOfrer TOOtto TOf 
Ok ^n% to^ pan froropyR gOt:— 

TJFTgF'ry 1 : PsHf^OaF TOfrTTO MRT |: 

TOTO TO toUi'TOt Fifty TOTOtoto irt 

mrfTOy tm 

(sfcfiira toOty) 


1 . 600 TOt? fk 13.10 

2 . 800 TOTS FK 13.15 

3 . 600 FRtSFK 13.25 

4 . 400 FRt»WI 13.30 
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[WPT I_tn 7 ? l] RTW t mwhtw 


q$?ft fffir q fffr prt fftoi <: ^ ^rufift srafo ’tf «ft 
iffrft W^fTfRT ^ 2ft ^rrrfr I gfsrfETcT afMtqTwmt sra 
4u v?q IR WTC ?m : 



t 

vjJTcrrq ^ qrtfi 



Ttftr 


qg?n qt s f te F TT 100.36^ 602.16^!?^ 

^rnsfY^ft5nr=rr 100.24 wr 801 .92 qrrt? W7 

effarrrifMfaurr 100.00 eoo. ooqrttf wj 


If : f-wM q ff «ttf*rei strt gf ?: 


srM qa TrfiriFT 2354 

iKi 

qtaiPtw vm 
(jTfim*rrf*w) 

1 . 800 “f.T'rr wa 

13. 10 

2 . 600 qrrty 

13.20 

3 . 1000 qvffx Tppr 

13. 25 


w qrqW irq^Sr *> ajWtawrcflr ^ 100.36 wq, 
tftx 100.12 ^qtr qft w qr qr srrer^r mur 
fbrr tftr cft^ irWhrrarr qfi 100. 00 wq ^ ** qr 
■ qi fg rer strain (6onfmtr<T) Rfifi ?>n i 

sfftftarcrroT sirr %q xrforrt 802.88 qrrY? ^ 
600.72 2 Rtf W? STK 600.00 JRt? W? ?l»ft I 

: 

1. mtft strt qYlfRTrrrwt *p> 4 re w srafw % sItr 
13.25 qftrerar qrfw qr h wiarrfw sqnr wk 
qfwqqcTT tk rw qn Hrfimw ij?q qr^r ?>tt i 

2. Trpft qfiror ^rw fqq?ff f tftt spt hr&rmtqi 

if q-jff %qT ' 5 TT’TT 'TTf?^ I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(BUDGET DIVISION) 

New Delhi, the 8th August, 1995 
NOTIFICATION 

Auction for sale of Government Stock (Securities) 

No. F. 4(4)W&M[95.—Government of India 
hereby notifies sale of Government Stock (Securi¬ 
ties) cf 3 year tenure for an aggregate amount of 
Rs, 2.000 crore (Nominal). 


Eligibility for Investment : 

2. Investment in the Government Stock may be 
made by any person resident in India including 
firms, companies, corporate bodies, institutions, 
state governments, provident funds and trusts. How¬ 
ever, investment by a person who is not a citizen 
of India or a foregin company having its office in 
India shall be subject to the provisions of the 
Foreign Exchange Regulation Act, 1973 in addi¬ 
tion to the other provisions of laws applicable to 
Government Stock as per the terms as stipulated 
hereinafter. 

Method of Issue : 

3. Government Stock will be sold through the 
Reserve Bank of India, Fort, Bombay-400 (5)1 by 
auction in ihe manner as prescribed hereinafter 
and a, a coupon rate to be determined by the Re¬ 
serve Bank of India at the auction. 

Place and date of Auction 

4. The auction will be conducted by the Reserve 
Bank of India, Fort, Bombay-400 001 on August 
17, 1995. 

Minimum Subscription 

5. Government Stock will be issued for a mini¬ 
mum amount of Rs. 10,000 (Face Value) and in 
muitiples of Rs. 10,000 thereafter. 

Applcation Form 

6. (i) Offem for purchase of Government Stock 
should be submitted by interested persons in the 
prescribed form of application as given in Annex- 
ure I hereto. Blank application forms may be ob¬ 
tained from the Public Debt Office of the Reserve 
Bank of India, Fort, Bombay-400 001. The appli¬ 
cation form duly filled in with the bids should be 
submitted to the aforesaid Office on August 17, 
J 995, before the close of banking hours i.e. 2.30 
p.m. Interested persons submitting applications for 
purchase of the Government Stock shall be bound 
also by the terms and conditions as included in the 
prescribed form of application (Annexure I). 

(ii) The yield per cent per annum, expressed 
uNa two decimal points rounded off to multiples 
ff one sought to be earned on the investment by 
the applicant should be clearly stated in the appli¬ 
cation. Applications which do not contain these 
details or which contain incomplete details are 
liable to be rejected, without any reerence to the 
applicant. 

(iii) An applicant may submit more than one 
bid at different rates of yield through separate ap¬ 
plications for each bid. The aggregate amount of 
bids submitted by a person should not however 
exceed the notified amount 

Explanation 

For the purpose of this paragraph ‘notified am¬ 
ount’ means the aggregate amount of Government 
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Participation by Reserve Bank of India. 


Stock (Securities) offered for sale as referred to 
in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government Stock 
offered at different rates of yield as per the appli¬ 
cation's referred to in paragraph 6 hereinabove 
will be considered for acceptance by the Reserve 
Bank of India on August 17, 1995. 

(ii) On the basis of the bids received through, 
tenders referred to in sub-paragraph (i) of this para¬ 
graph, the Reserve Bank of India will determine 
the maximum rate of yield at which offers for pur¬ 
chase of Government Stock will be accepted at the 
auction. The maximum rate of yield will be the 
coupon rate per cent per annum on the Stock 
sold at the auction. 

(iii) Successful bids offered at the maximum 
rate of yield as determined by the Reserve Bank of 
India will be accepted at par. Other bids tendered 
at lower than the maximum rate of yield determin¬ 
ed by the Reserve Bank of India will be accepted 
at rates as quoted in the bids. Bids quoted at rates 
higher than the maximum rate of yield determined 
by the Reserve Bank of India will be rejected. 
Illustrations are given in Annexure II. 

(iv) The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assigning 
any reason. 

Explanation 

(i) With a view to clarifying the aforesaid con¬ 
dition in this paragraph with respect to accepting 
or rejecting the bids and determination!considera¬ 
tion of maximum rate of yield as referred to in 
sub-paragraph (ii) of paragraph 7 hereinabove, 
reference may be made to Annexure II hereto 
which is an illustrative example. The example given 
in Annexure II in no way should be construed to 
be an exhaustive example. 

(ii) The term 'auction’ should not be construed 
so as to mean an auction providing any other op¬ 
portunity to the respective investors!applicants to 
quote their bids, except in the maimer as pres¬ 
cribed in this Notification or as may be specified 
by way of further Notification or Press Com¬ 
munique in this regard which may be issued in 
future by Government of India or Reserve Bank 
of India from time to time. 

(iii) The term ‘bids’ shall mean the vield and 
amount of Government Stock for purchase as 
quoted in the application form's submitted by 
interested persons. 

(iv) The term ‘Tender” means the application 
submitted by an investor in terms of this Notifica¬ 
tion. 


8. The Reserve Bank of India may also, if it 
considers appropriate to do so, participate in the 
auction as a ‘non-competitor'. 

Result of tfie Action 

9. The result of the auction shall be displayed 
by tlic Reserve Bank of India at its aforesaid office 
on August 17, 1995. 

Payment for Government Stock 

10. (i) Such of the applicants!investors whose 
bids have been accepted by the Reserve Bank, shall 
deposit with the aforesaid office of the Reserve 
Bank of India by the close of banking hours on 
August IS, 1995, the amount equivalent to the 
price amount of the Government Stock in eespect 
of their offer, as accepted by the Reserve Bank of 
India. 

(ii) The money required to be deposited in 
terms of sub-paragraph (i) of this paragraph may 
be deposited at the Reserve Bank of India, Fort, 
Bombay in cash or by cheque drawn on it or by 
Banker’s Pay Order. 

Commencement of the Tenure 

11. The tenure of the Government Stock will 
commence from August 18, 1995. 

Form of Security 

12. The Government Stock shall be issued m 
the form of Stock Certificate or Subsidiary General 
Ledger Account as referred to in Rule 5 of the 
Public Debt Rules, 1946. 

Interest 

13. (i) The Government Stock will bear inte¬ 
rest at the coupon rate determined by the Reserve 
Bank of India at the auction. Interest on the stock 
will be paid half-yearly at the Public Debt Offices 
of the Reserve Bank of India at Ahmedabad, Ban¬ 
galore, Bhubaneswar, Bombay, Calcutta, Guwa- 
liati, Hyderabad, Jaipur, Kanpur, Madras, Nagpur 
New Delhi, Patna and Thiruvananthapuram, bran¬ 
ches of State Bank of India and associate banks 
conducting government business and at any Trea¬ 
sury or Sub-Treasury served by the Public Debt 
Office where there is no office of Reserve Bank of 
India or branch of State Bank of India or its asso¬ 
ciates except the States of Jammu & Kashmir and 
Sikkim. 

(ii) Interest will be paid after rounding off to 
the nearest whole rupee. For this purpose, amount 
of interest less than fifty parse will be ignored and 
fifty paise or more vail be rounded off to the next 
rupee. 

Date of Repayment 

14. The Government Stock will be repaid at 
par on August 18, 1998 at Public Devt Office of 
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ihe Reserve Bank of India at which they are re¬ 
gistered at the time of repayment. 

Transferability of Crbvemment Stcok 

15. (i) The Government Stock can be renewed, 
sub-divided, consolidated, converted and transfer¬ 
red in accordance with the provisions of the Public 
Debt Act, 1944, the Public Debt Rules, 1946 
framed thereunder and the terms of this notifica¬ 
tion and any further notification which may be 
issued by the Government of India from time to 
time in respect of the issue covered by this notifi¬ 
cation. 

(ii) The conversion of the security issued per¬ 
taining to the Government Stock, from one form to 
the other will be subject to the restriction with 
respect to the forms in which the Government 
Stock shall be issued. 

Laws applicable in regard to the Government Stock 

16. (i) The rights of ah persons subscribing to 
or holding the Government Stock shall be deter¬ 
mined with ah such questions as are dealt with by 
the Public Debt Act, 1944 and the Public Debt 
Rules. 1946 read with the terms of this Notifica¬ 
tion and such other Notifications as may be issued 
from time to time, by the Government of India in 
this regard or by the terras of Press Releases as 
may be issued in future by Reserve Bank of Indian 
in consultation with Government of India in this 
regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purposes of assessing and determining the liability 
of the investor or holder orf the Government Stock, 

(iii) Any dispute in relation to the Government 
Stock shah be decided bv the Courts in India. 

By Order of the President of India. 

N. P. BAGCHEE, Addl. Secy. (Budget) 

ANNEXURE r* 

The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, Bombay—-400 001. 

Dear Sir. 

Tender for 3 year Government Stock. 1998, for an aggre¬ 
gate amount of Rs. 2,000 crore : Auction to be held on 
August 17, 1995, 

Pursuant to Government of India, Ministry of Finance, 
Department of Economic Affairs Notification No. F. 4(4)- 
W&M/95 dated August 8, 1995 and the tender notice issued by 
you. I/We, the undersignd hereby offer to purchase 3 year 
Government Stock, 1998. at the auction to be held by you 
on the captioned date as set out hclfiv. - 

(i) Name 

(ii) Address 

(iii) SGL Code, if any 


(iv) T elephone No, 


(v) Nominal value of the Rs. 

Government Stock required 


(vi) Yield per cent per annum desired to 

be earned thereon (expressed upto —-————— 

two decimal points rounded off to 
multiples of one) 

(vii) Place at which interest should be 
paid 

Undertaking 

1. On your acceptance of ray/our bid, I/We agree/undertakc 
to immediately collect the letter of acceptance from your office 
and to deposit tho requisite amount at Reserve Bank of India, 
Fort, Bombay on the day/time as indicated therein. 

2. I/We have read the terms and conditions of bid for the 
auction to be held on the captioned date and undertake to 
abide by thorn. 

3. 1/We have also submitted another bid(s)/not submitted 
any other bid (strike out which is not necessary) for the 

auction to be held on the captioned date. 

Yours faithfully. 

Dated : Signature and Office Stamp 

of the Bidder/s 


Notes ; 

1. If the applicant’s signature is by thumb 
mark, it should be witnessed by two persons. The 
full name, occupation and address of the witnesses 
should be appended to their signature. 

2. If the application is made in the name of a 
registered body, the undernoted documents, if not 
already registered at the Public Debt Office, should 
be submitted to the Public Debt Office alongwith 
the investment amount :— 

< i ) Certificate of IncorporationjRegistratiori 
in original or a copy thereof certified as 
true by the Issuing Authority under his 
official seal. 

(ii) Certified copies of Memorandum and 
Articles of Association or the rules and 
regulations| Bye-Laws of the Company| 
body. 

(iii) Certified copy of resolution in favooir of 
person's authorised to deal in govern¬ 
ment securities on behalf of the companyl 
body together with hisjtheir duly attest¬ 
ed specimen signaturc(s). 

3 . Applicant should also complete a Mandate 
Form /obtainable from the Public Debt Office) 
for remittance of half-yearly interest on Stock 
Stock Certificate|s issued to them, 
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Terms and Conditions 

1. Government Stock will be issued for a mini¬ 
mum amount of Rupees Ten Thousand (face value) 
and in multiples thereof. 

2. Separate tender form should be completed 
for each bid. 

3. Results of the auction would be displayed 
at Reserve Bank of India, Fcut, Bombay. 

4. The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assign¬ 
ing any reason. 

5. Tenderer should check for himself the result 
of the auction and, if successful, collect the letter 
of acceptance of the tender from the Reserve Bank 
of India, Fort, Bombay. 

6. In the case of accepted tenders, the Govern¬ 
ment Stock would be issued for the nominal am¬ 
ount applied for at a price arrived at with reference 
to the yield per cent per annum desired to be earn¬ 
ed as given in the bid. 

7. Payment shall be made at the Reserve Bank 
of India, Fort Bombay in cash or by cheque 
drawn on it, or by Banker’s Pay Order and the 
required amount shall be deposited by the close of 
banking hours on August 18, 1995. 

8. The Government Stock will be issued to the 
parties by credit to their Subsidiary General Led¬ 
ger Account maintained with Reserve Bank of 
India and in the form of Stock Certificates to 
others. 

ANNEXURE II 

Illustrations indicating Amount 
Payable on Investment in 
Government Stock sold by aution. 

The Reserve Bank of India sella Government Stock with a 

tenure of 3 years for an aggregate Amount of Rs. 2,000 crore 

with fete value of Rs. 100.00 at an auction. Assuming that 

the maximum rate of yield on the basis of bids received is 


detsrmtaed at 13.25 percent per annvm, the bids accepted 
and payments to be made will be as under 

illustration 1 : The following bids are received : 


Nominal Amount of bid 


Expeeced yield 
by bidder. 

(% per annum) 

1. Rs. 600 crore 


13.10 

2. Rs. 800 crore 


13.15 

3. Rs. 600 crore 


13.25 

4. Rs, 400 crore 


13.30 

The first throe bids will be accepted while the fourth bid will 
be rejected. The price payable by the respective bidders will 

be; 




Price 

Amount to be paid 

1 st bidder 

Rs. 100.36 

Rs. 602.16 crore 

2 nd bidder 

Rs. 100.24 

Rs. 801.92 crore 

3rd bidder 

Rs. 100.00 

Rs. 600.00 crore 

Illustration II : The following bids ore received: 

Nominal Amount of bid 


Expected yield by 



bidder 



(% per annum) 

1. Rs. 800 crore 


13.10 

?. Rs. 600 crore 


13.20 

3. Rs. 1000 crore 


13.25 


In this case, the first two bidders will receive full allotment 
at the price @ Rs. 100.36 and Rs. 100.12 and the third bidder 
get partial allotment (60 percent) @R*. 100.00 The amount 
will payable by the respective bidders would be Rs. 80X83 
crore @ Rs. 600.72 crore and Rs. 600.00 crore. 

Note : 

1. Al) successful bidders will receive half yearly interest 
@13.25 per cent per annum during the tenure of the bonds and 
the nominal value of the stock at maturity. 

2. The yields assumed are purely illustrative and should 
n ot be taken as indicative. 
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